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July 28, 2011

Company Announcements Office
Australian Stock Exchange

Level 45, South Tower, Rialto
525 Collins Street
MELBOURNE, VIC 3000

Dear Sir,

Daltons Joint Venture — Mt Webber Development Strategy

Haoma Mining has a 25% interest in the Daltons Iron Ore Joint Venture at Mt Webber with
Atlas Iron Limited’s wholly owned subsidiary, Giralia Resources NL 75%.

Haoma shareholders are advised that the Atlas Iron Limited June 2011 Quarterly Activities
Report released July 27, 2011 includes an update on Atlas’ Mt Webber (Daltons)
development strategy and includes the following comments:

“Processing for the proposed Mt Webber mine is now expected to be at Mt Webber, with
consideration for additional interim capacity over time as the McPhee Creek deposit is
developed (see Figure 2)”

“Atlas is now actively considering the further development options that the recent Giralia
takeover brings to the North Pilbara development portfolio, with a Scoping Study
underway for the McPhee Creek deposit, and Daltons being considered as part of Atlas’
current Mt Webber development strategy (a subset of the Turner River Hub Expansion
program of works). Preliminary discussions are underway with Dalton’s JV partner
Haoma Mining NL on how best to achieve this.”

“Atlas expects to release a Resource and Reserve update (for Mt. Webber) in August
2011.”

A copy of the Atlas Iron Limited release with relevant sections highlighted is attached.

Yours sincerely,

s

Gary C Morgan,
CHAIRMAN

Perth Office:
Suite 22 Piccadilly Square 7 Aberdeen Street, Perth, W.A. 6000
Tel: (08) 9325 4899 Fax: (08) 9221 1341
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Directors

David Flanagan, Managing Director

David Hannon, Non-Executive Director and Acting Chairman
Dave Smith, Non-Executive Director

Tai Sook Yee, Non-Executive Director

Geoff Clifford, Non-Executive Director (retiring at 31 July 2011)

Company Secretary
Tony Walsh

Executive Management

Ken Brinsden, Chief Development Officer
Mark Hancock, Chief Commercial Officer
Jeremy Sinclair, Chief Operating Officer

Registered Office and Head Office

Level 9, Alluvion, 58 Mounts Bay Road, Perth, WA 6000
Tel: +61 8 9476 7900

Fax: +61 8 9476 7988

Website: atlasiron.com.au

Share Details as at 30 June 2011
825,966,142 ordinary shares

Unlisted Options as at 30 June 2011
23,565,000 Unlisted Options

Substantial Shareholders as at 30 June 2011
IMC Group: 66.75 mil shares
Blackrock Investment Management: 48.98 mil shares

UBS Nominees: 44.05 mil shares (ceased as a substantial shareholder on 4 July 2011)

Schroder Investment Management Australia - 41.94 mil shares
Reporting Calendar

FY 30 June 2011 Annual Accounts: 25 August 2011

Turner River Hub Definitive Feasibility Study results: during September 2011 quarter

September 2011 Quarterly Report: 26 October 2011
Atlas Annual General Meeting: 8 November 2011
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COMPETENT PERSONS AND JORC COMPLIANCE STATEMENT
Exploration Results

The information in this report that relates to exploration results is based on information compiled by Mr Andrew
Paterson who is a member of the Australian Institute of Mining and Metallurgy and an employee of Atlas Iron Limited.
Andrew Paterson has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004
Edition of the ‘Australasian Code for Reporting of Exploration Results’. Andrew Paterson consents to the inclusion in
the report of the matters based on his information in the form and context in which it appears.

Geological Data, Interpretation and Resource Estimation — DSO Mineral Resources

The information in this report that relates to mineral resource results is based on information compiled by Mr Steve
Warner who is a member of the Australasian Institute of Mining and Metallurgy and a full time employee of Atlas Iron
Limited. Steve Warner has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he has undertaken to qualify as a Competent Person as defined in the
2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'.
Steve Warner consents to the inclusion in the report of the matters based on his information in the form and context
in which it appears.

Dollars

Means Australian dollars.

Appendix 1 — Mine Production at Pardoo and Wodgina

Table A: Mine Production — Pardoo
Jun Mar Variance Variance
Quarter ‘11 | Quarter ‘11 Quarter Quarter
(t) (t) (t) (%)
Ore Tonnes Mined 426,587 405,130 21,457 5%
Ore Tonnes Processed 483,524 321,130 162,394 51%
Haulage to Port 502,169 380,797 121,372 32%
Table B: Mine Production — Wodgina
Jun Mar Variance Variance
Quarter ‘11 | Quarter ‘11 Quarter Quarter
(t) (t (t) (%)
Ore Tonnes Mined 1,037,915 963,822 74,093 8%
Ore Tonnes Processed 983,532 863,210 120,322 14%
Haulage to Port 1,012,653 939,795 72,858 8%
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